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On Nov. 12 in Rio de Janeiro, the 21st ministerial-level meeting of the Latin American Energy
Organization (OLADE) commenced. Highlights of a report by OLADE's follow-up and monitoring
committee on gains and losses by Latin American oil exporters and net importers resulting from the
Persian Gulf crisis appear below. Oil exporters Venezuela: At average exports of 2.1 million barrels
per day, each additional dollar on the price per barrel translates to an extra $766 million per year in
export revenues. Mexico: 1.3 million bpd, $474 million. Ecuador: 200,000 bpd, $73 million. Colombia:
180,000 bpd, $66 million. Trinidad y Tobago: 100,000 bpd, $36 million. Principal net crude importers
average daily oil imports, annual additional import costs per dollar of price hike Brazil 660,000 bpd
$240.9 million Cuba 260,000 94.9 Chile 90,000 32.8 Dominican Republic 58,000 21.2 Uruguay 31,000
11.3 Jamaica 29,000 10.6 Panama 26,000 9.5 Guatemala 25,000 9.1 Costa Rica 20,000 7.3 Honduras
16,000 5.8 El Salvador 15,000 5.5 Paraguay 14,000 5.1 Nicaragua 14,000 5.1 Argentina, Bolivia and Peru
are self-sufficient in oil. (Basic data from AFP, 11/10/90)
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